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| PREFACE: 


He Greatneſs and Riches 

of | the United Pro- 
_ vinces, and States .9 
Venice, Conſoler d, with the 
litle Traf of Ground that be- 
longs to either of their Terri- 
tories , ſufficiently Demonſtrate 
the great Advantage and Profit 
that Trade brings to a Nation. 

Aud ſmce the Old Ammun- 
tion and Artillery of the Grect- 
ans and Romans are grown 0ut 
4 2 of 


The Preface. 
of Uſe ; ſuch as Stones, Bows, 
Arrows, and battering Rams, 
with other Wooden Engines, Which 
were in all Places eafaly procured 
or made: And the Invention of 
Gunpowder bath introduced ano- 
ther fort of Ammunition and Ars 
tillery, whoſe Materials are made 
of Mmerals, that are not to be 
found in all Countries; ſuch as 
Iron, Braſs, Lead, Salt - petre, 
and Brimſtone; and therefore where 
they are wanting, muSt be procu- 
red by Traffick. Trade « now 
become as neceſſary to Preſerve 
Governments, as it ts uſeful to 
make them Rich, 

And notwith/landing the great 
Influence, that Trade now hath 
in the Support and Welfare of 


States 


The Preface. 
States and Kingdoms, yet there 


is nothing more unknown, or that 
Men differ more in their Senti- 
ments, than about the True ( auſes 

that raiſe and promote Trade. 
Livy, and thoſe Antient Wri- 
ters,- whoſe elevated Genius /et 
them upon the Inquiries into the 
Cauſes of the Riſe and Fall of 
Governments, have heen very ex- 
aft in deſcribing the ſeveral Forms 
of” Military Diſcipline, but take no 
Netice of Trade ; and Machiz 
avel a Modern Writer, and the 
beſt, though he lived in a Govern 
ment, where the Family of Medi- 
cis bad advanced themſelves to the 
Ooverargnty by their Riches, ac- 
quired by Merchandizing , doth 
ot mention Trade, 4s any Way 
A 3 intereSted 


The Preface. 

intereſted in the Affairs of State ; 
for until Trade became neceſſary 
ta provide Weapons of War, it was 
always thought Prequdictal to the 
Growth of Empire, as too much 
ſoftening the People by Eaſe and 
Luxury,” which made thetr Bodies 
unfit to Endure the Labour and 
Hardſhips of War. And there- 
fore the Romans. who made I ar, 
(the only Way to Raiſe & Enlarge 
their Dommuon ) did m the almoſt 
Infancy of their State , Conquer 
that Rich and Trading City of 
Carthage, though Defended by 
Hanibal their General , one of 
the greateſt Captains in the World: 
ſo that, ſmce Trade was not ut 
thoſe days uſeful to provide Mages 
ines for Wars, an Account of i 
fs 


, The Preface. | 
is uot to be expefted from thoſe 
Writers, The Merchant , and 
other Traders who ſhould unders 
ſtand the true Intereſt of Trade, 
do either not underſtand oe: M 
elſe, leſt it might binder their 
private Gain, will not Diſcover 
it, Mr. Munn a. Merchant, m 
bis Treatiſe-of Trade, doth bet- 
ter ſet forth the Rule to make 
an Accompliſhed Merchant, than 
how it may. be moſt Profitable to 
the Nation; and thoſe Ar; uments 
every day met With from the Tras 
ders, ſeem byaſſed with Private 
Intereſt, and run contrary to one 
another, as their Intereſt are ops 
poſtte. | 
The Turkey-Merchants Ars 
gue againſt the Eaſt - India- 
= A 4 Com- 


| The Prefave, s 
Company, the Woollen-Dra-: 
per againſt 'the Mercers, and 
the Upholſter againſt the Cain 
Chair-Maker ; ſome think there 
are too many Traders, and ( om- 
plain againſt the Number of Buils 
ders ; others azamſt the Number 
of Ale-Houles . fome uſe Argus. 
ments for the Sole making - of pars 
ticular Commodittes, others Plead 
for the Sole Trading 0 particus 
lar Countries : So that, if theſe 
Gentlemens Reaſons might pre- 
vail im getting thoſe Laws they 
ſo much ſolicite, (which all of 
them Affirm , would be for the 
Advance of Trade, and Publick 
Good of the Nation ) there would 
be but a few Trades left for the 
next Generation of Men to be Ems 
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- The Preface. 
ploy'd in, a muth fewer ſorts of 
Goods to make, and not a Corner 
of the World to Trade to, wun- 
leſs they purchaſe a Licenſe from 
them. 
And how fair and convincing 
ſoever their Premiſes may appear 
for the Inlarging and © Advance- 
ment of Trade, the Conclu- 
frons of their Arguments, which 
are for Limiting and ( onfming 
of it to Number, Perſons and 
Places, are direftly oppoſite to 
the Inlarging of it. : 
The Reaſons why many Men 
bave not a true Idea of Trade, 
is, Becauſe they Apply their 
Thoughts to particular Parts of 
Trade, wherein they are chiefly 
concerned in Intereſt ; and having 
7 found 
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- The Preface. , 
found out the bet Rules and 
Laws for forming that particular 
Part, they govern their Thoughts 
by the ſame NOTIONS m 
forming the Great BODY of 
Trade, and not Reflefing on 
the different Rules of Proportions 
betwixt the Body and Parts, 
have a very diſagreeable Concep: 
tion; -and like thoſe, who baving 
learnt to Draw well an Eye, Ear, 
Fiand , and other Parts of the 
Body, ( bemg Wnskilful in the 
Laws of Symmetry) when they 
jon them together, make a Ve- 
ry Deformed Bod). 

T berefore, whoever will make 
a true Repreſentation of Trade, 
muſt Draw a rough Sketch of the 
Body and Parts together, which 
though 


The Preface. 
though it will not entertain with 
ſo much Pleaſure as a well - fro 
miſht Piece, yet the Agreeable- 
neſs of the Parts may be as well 
diſcern'd, and thereby ſuch Meg» 
ſures taken, as may bit ſuit 


the Shape of the Body. 
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0f Trade and the Stock, or 
F Wares of Trade. 


"VRADE is the Making, 
and Selling of one ſort . 
of Goods for another ; 
| The making is called 
Handy-Craft Trade; and the ma- 


ker 


" "the ſort of Goods he makes. ' As 


2 Of Trade and the Stock, © 
ker an Artificer ; The Selling is 
called Merchandizing, and the 


Seller a Merchant : The Artificer 
is called by ſeveral Names from 


a Clothier, Silk-weaver, Shoo-ma- 
ker, or Hatter, ©c. from Mak: 
ing of Cloth, Silk, Shooes, or Hats; 
And the Merchant is diſtinguiſhed 
by the Names of the Countrey 
he deals to, and is called, Datch, 
French,Spaniſh orTurkey Merchant. 
The chief End or Buſineſs 
of Trade, is to make a pro 
fitable Bargain : In making of : 
Bargain there are rheſe things to 
-be conſidered ; The Wares to 
Sold, the Quantity and Quality 
. of thoſe Wares, the. Value af 
Price of them, the Money or Cre 
dit, by which the Wares att 
bought, the Intereſt that relate 
tothe time of performing the Bar- 
gain. | 
The Stock and Wares. of all 
Trad 


| 
| 
1 
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Or Wares of Trade. 8 
M 7rade arethe Animals, Vegitables, 
and Minerals of the whole Uni- 
verſe, whatſoever the Land or 
nl Sea produceth. Theſe Wares may 
be divided into Natural and Ar- 
 rificial ; Natural Wares are thoſe 
which are ſold as Nature Produ- 
ceth them ; As Fleſh, Fiſh, and 
Fruits, &c. Artificial Wares are 
thoſe which by Art are Changed 
into another Form than Nature 
gave them ; As Cloth, Calicoes, 
and wrought Silks, &c. which 
are made of Wool, Flax, Cotten, 
and Raw Silks. 
Both thele Sorts of Wares are 
called the Staple Commoditys of 
thoſe Countreys where they chief- 
-ly abound, or are made. There 
are Different Climates of the Hea- 
vens, ſome very Hot ; ſome ve- 
ry Cold, others Temperate ; thefe 
Different Climates produce Dif- 
terent Animals, Vegitables, &Mine- 
al als. The Staples of the hot Coun- 
trey, 


o« Trade and the Stock, © 
try are Spices; the Staples of the 
Cold, Furrs ; but the more Tem- 
perate Climates, produce much 
che ſame ſorts of Commaditys; but 
by difference of the Quality or 
Conveniency of place where they 
abound, they become the Staple 
of each Country, where they are 
either beſt or eaſier acquired or 
exchanged : Thus, ZZerrings, and q 
ther Fiſh are the Staples of ZHpl- 
land; the Dgtch living amongſt the 
Water, are moſt naturally inclined 
to Fiſhjng : Eng/;/þ Wool being the 
beſt in the World, is the Staple df 
Epzland, tor the ſame reaſon. Qyle 
of taly, Fruits of Spazz, Wine di 
France, with ſeyeral other ſorts9 
Commuoditys, .are the Staples 0 
their ſeveral Countrys. 

_ Staple Commodities may kt 
divided into Native. or Fg 
IJEipn ; the Native Staple is WAP | 
Each Country doth Natwallfl. 
and beſt prodyce ; Forreiga 88} | 
| 1. Pg. 


_ «or: Wares of Trade. &*5 


x ple, is any Forreign Commodity, 
* | which a' Country acquires by the 
bY fole 7rade to a E orreign Place, or 
*" (ole poſſeliion of a particular Art ; 
"YI as Spices are the Staple of Zolland; 
and the making of Glaſs and Pa- 
l per, were the Staple of Yenzce. 
From the Stock, .or Wares of 
TY 7rade, theſe Three Things are 
1 Obſervable : | 

hy I. The: Native Staple of each 
uy Country 1s che Rites of the 
© Country , and is. perpetual, and 
ho never to be conſumed ; Beaſts of 
le the Earth, Fowls of the Air, and 


Fiſhes of the Sea, Naturally In- 
creaſe : There is Every Year 2 
New Spring and Autumn, which 
produceth a New Stock of Plants 
and Fruits. And the Minerals 
of the Earth are Unexhauſtable ; 
and if the Natural Stock be Infi- 
nite, the, Artificial Stock that is 
made of. the Natural, muſt be In- 
finite, as Woollen agd Linnen 


SY 
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6 Of Trat and the Sock, 

Cloth, Calicoes, and wrought Silk, 
which are made of Flax, Wool, 
Cotton, and Raw Silks. 

This ſheweth a Miſtake of Mr. 
Mu#z, in his Difcourſe of Trade, 
who commends Parſimony, Fru: 
gallty, and Sumptuary Laws, as 
the means to make” a Nation 
Rich 3 and uſes an Argument, 
from a Simile, ſuppolmg a Man to 
have 1000 A per Aman, and 2000 l, 
in a Cheft, and ſpends Yearly 
x 5004, per Aman, he will in four 
Years rime Waſte his 2000l 
This is true, of a Perfon, but not 
of 2 Nation ; becauſe his Eſtate i Jy | 
Finite, but the Stock of a Ng 10 
Tafinite, and can never be £o | 
ed ; For what is Infinite, can nel 
ther receive Addition 'by - Parly- 
wony, nor ſuffer Pirnimnion, by 


Prod 
RK Native Staple of Each 


Gouney”: is the Fotmdation" df 


it's For Yriffe * Anno Nt- 
tion 


or Wares of Trade. 5 
tion haves any Forreign Com-s 


modities, but what are at firſt 
brought in by the Exchange of 


. | the Native ; for at the firlt be- 


ginning of Forveign Trade, a Na- 
tion hath nothing elſe to Ex- 
change ; The Silver & Gold from 
Spain ; the Silks from Turkey, 
Oyls from /raly,, Wine from 
France , and all other Forreign 
Goods are. brought into &»gland, 
by the Exchange oF \the. Ergli 
Cloth, or Wo : other Staple of 
Emland.. "I 
- 3. That Forreign Staphesiiie un- 


vj | cercain Weatch :, Some Couhtries 


- *by.' the Sole Trade" to another 
ntry, of by the Sole Poſſeſſion 


of ſome. Arts, gain'a Staple of 


ForreignCommodrtics ,which tnay 
be as profitable as: the: Native, 
ſo long as they enjoy the Sole 
poſſeſſion of that Trade or Art. 
But that is uncertain ; for other 
Nations find out the way of 


B 2 Tracing 
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Trading to the ſame place : The 
Artiſts for Advantage, Travel in- 
to other: Countries, and the Arts 
are difcover'd. Thus Portugal 
had the Sole Trade of India ; af- 
terwards the Yenetians got a 
great' Share of the Trade , and 
now the Dutch and Engliſh, have 
a greater \ſthare than both : The 
Arts of: making ſeveral forts of 
Silks, were chiefly confined to Ge- 
20a, &- Naples ; afterward Travel- 
Ted into ' Fraxce, ſince into Erg- 
land and Holland , and are now 
PraQtifed there in as+i great per- 
tection as they, were in: /taly ; 
So have other Arts wander'd, as 
the making of Looking» Glaſſes 
from Yence into England, . the 
making of Paper from Yenice in- 
_ .to France and Hollayd.:: 
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| Of the Quantity and Quality of 
/ þ Wares. 

l T HE Quantity of all Wares 
18 £ are known by Weight or 
> E Meaſure. The Reaſon of Gravity 
© is not underſtood, neither is it 
* ME Material to this Purpoſe;  Whe- 


ther it proceeds from the Elaſti- 
fity of the Air, or Weight of the 
utmoſt Spheer, or from what 0q- 
ther Cauſes, its ſufficient, that 
the ways of Trying the Weights 
of Bodies are perfetly diſcover'd 
by the Ballance. There are Two 
Sorts of Weights in Common 
Ule, the Troy, and Averdupois. 
The Firſt are uſed to Weigh 
Goods of moſt Value, as Gold, 
Stlver and Silk, &c. The Latter 
tor Coarſer , ' and . more Bulky 
Goods, as Lead, Iron, &c. 


B 3 | Then 


Io _ Of the Quantity | 

There are Two Sorts of Mea- 
ſares, the one for Fluid Bodies, as 
the Buthel, Gallon and Quarr, for 
Meaſuring Corn, Wine and Oy 1; 
the other for the Meaſuring the . 
Dimenſions of Solid:Bodies, as 4 
Yard, Ell, &c, to Meaſure Cloth, 
Silk. Sc. _ 

The Weights and Meaſures of 
all Countries differs, but that is 
no Prejudice to Trade; they are 
all made certain by the Cuſtom 
or Laws of the Place, and the 
Trader knows the Weight or 
Meaſure in Uſe, in the Place he 
Deals to. It is the Care of the 
Government, to prevent and pu- 
niſh the Fraud of Falſe Weights 
and Meaſiares, and in moſt Tra- 
ding - Cities, there are Publick 
Weigh - Houſes, and Meaſurers ! 
The Fraud of the Ballance, which 
is from the unequal Length of the 
end of -the Beam, is leaſt perceiv- 
able; and therefore in Weighing 


Goods 


Goods 'of Value, they uſually 
as & Weigh them in -both- Scales. . 
or The Qualities of Wares are 


[. | known by their Colour, Sound, 
1e | Smell, Taſte, Make, or Shape, 

1 The Difference in the Quali- 
h, N ties. of Wares are very difficult- 


ſy diſtinguiſhed ; thoſe Organs 
that are the proper Judges of 
thoſe Difterencies, do very much 
6 8 diſagree ; ſome Men have clearer 
Eyes, ſome more diſtinguiſhing 
Ears, . and other nicer Noſes and 
Taſtes; and every Man having a 
good Opinion of his own Facul- 
ties, it. is hard to find a Judge to 
determine whach 1s beſt : Belides, 
thoſe Qualities that belong to Ar- 
tiicial Wares, ſuch as depend up- 
. 0a. the Mixture, Make or Shape 
of them, are more difficultly dil- 
Hg | any wy : _ 
tyare produced by the ju 
Mnxture-of different Bodies, is 
Razors. . whoſe 
B 4 ſharp- 
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ſharpneſs ariſe from the -Good 
Temperament and Mixture of the 
Steel & Iron, are not to be found 
out, but by the Uſe of them: And 
ſo doth the Mixture, and well mas» 
king of Hats, Cloth, and many 
other things. 

Becauſe the Difference in the 
Qualities of Wares, are 1o difft 
cultly underſtood , 1t 1s that the 
Trader ſerves an Apprenticeſhip 
to learn them; and the Knows 
ledge of them is called. the My- 
ſtery of Trade; and in common 
Dealing, the Buyer is forced to. 
rely on the Skill and Honeſty of 
the Seller, to deliver Wares br, 
ſuch Qualities as he affirms' them 
to have : It is the Sellers Inte- 
reſt, from the ExpeQation of fur- 
- ther Dealing, not. to deceive; . be- 
cauſe his Shop, the Place of. Deal- 
ing, is known.: Therefore, thoſe + 
Perſons that buy of Pedlars, and 
Wandering People, run Great: 

. Hazard 


and Quality of Wares. 1x7 
Hazard of being Cheated. 

Thoſe Wares, whoſe Chicf 
Qualities conſiſt in Shape, fuch 
as all Wearing Apparel, do not 
» W fo much depend upon the Hone» 
7 Wl iy of the Seller ; for tho'the Tra- 
BB der or Maker, is the Invenror of 
e I the Shape, yer it is the Fancy and 
- WM Approbation of the Buyer, that 
e © brivgs it into Uſe, and makes ir 
>» Wl paſs tor a Faſhion. 


— 


0f the Value and Price of 
Wares. 


HE Value of all Wares ariſe 

from their Uſe ; Things of 
no Uſe, have no Value, as the 
Englith Phraſe is, They are good 
for nothing. 

The Ule of Things, are to ſup- 
ply the Wants.and Neceſlities of 
. E Man: There are Two General 
; WM Wants that Mankind is born with ; 

the 


þ 
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14 Of :the Value .. 
_ the Wants of the Body , andthe 
Wants of the Mind ; To ſupply 
theſe two Neceflities, all things 
under the Sun become uſeful, and 
therefore have a Value. _. 
Wares, uſeful to ſupply : th 
Wants of the Body, are all thingy 
neceſſary to ſupport Life, ſuch 
are in Common Eſtimation ; all 
thoſe Goods which are uſetul to 
ſupply the Three General Necet 
ſities ot Man, Food, Clothes and 
Lodging ; But if ſtrictly Examin- 
ed, nothung 1s abſolutely neceſla- 
ry to ſupport Life, but Food; 
for a great Part of Mankind go 
Naked, and lye in Huts and Caves; 
ſo that there are but few things 
that are abſolutely neceflary to 
ſupply the Wants of the Body. 
Wares, that have their Value 
from ſupplying the Wants of the 
Mind, are all ſuch things 'that 
can fatisfie Deſire; Deſire implys 


Want: Ir is the Appetite of the 
Soul, 


and Price of Wares. by 
Soul, and 1 iS as natural to the Soul, 
xs Hunger to the Body. | 

The Wants of -the Mmd are 
afmite, Man niturally Afpires, 
and as his Mind 1s elevated,” his 
Senſes grow more refined, and 
more capable of Delight ; his De- 
fires are inlarged, and his Wants 
increaſe with. his Withes, which 


is for every thing that is rare, 


can gratific his Senſes, adorn his 


Body, and promote the Eaſe, Plea- 


ſure, and Pomp of Life. 

Amongſt the great Variety of 
things ro fatisfie the Wants of the 
Mind, thoſe that adorn Mans Bo- 
dy, and advance the Pomp of Life, 
have the moſt general Ule, and in 
all Ages, and amongſt all forts of 
Mankind, have been of Value. 

The firſt Effects that the Fruit 
of the Tree of Knowledge wrought 
upon the Parents of Mankind. Was 
ro make them cloath themſelves; 
mat it has made the moſt Viſible 
Diſtin- 


'16/ Of the Value, 
DiſtinQion of his Race, from the 
reſt of the Creation : It is that 
wap his Poſterity may write 
, for no Creatures adorn the 

Body but Man: Beſide, the deck 
ing of the Body, doth not onely 
diſtinguiſh Man from Beaſt, but 
is the Mark of Difference and Su- 
periority betwixt Man and Man. 

There was never any. part of 
Mankind ſo wild and” barbarous, 
but they had Difference and De- 
gree of Men amongſt them, and 
invented ſome things to thew that 
Diſtinction. 

Thofe that Cloathed with Skins, 
wore the Skins of thoſe Beaſts that 
are molt difficultly taken;thus Hers 
cales wore a Lyons Skin; and the 


Ermins-and Sable, are ſtill Badges © 


_ of Honour. The Degree of Qua» 
lity- amongit the Africans, is 
known by the waſte: Cloth, and F: 
amonglt thoſe that go naked, by. 
adoring their Bodies with Cor 
lours, 


and Price of Wares. 7 
jours, moſt rare-among(ſt them, 
zxthe Red was the Colour: moſt 


in Eſteem amongſt the Ancient, 
Britains. 

And the moſt Ancient and 
beſt of Hiſtories, the Bible, thews, 
That amongſt the Civilized Pev- 
ple of the World, Ear-Rings,Brace- 
lets, Hoods and: Vails, with Chan- 
*f Mgcable Suits of Apparel, were then 
S, worn : And the ſame Ornaments 
>» Wor the Body are ftill, and ever 
d Wfnce have been Worn, only dif- 
t Ffcring in Shapes and Faſhions, ac- 
cording to the Cuſtom of; the 


TT = = ” & > or © 


, Country. 

t | The Shapes of Habits are much 

* ſin uſe, to denote rhe Qualities 

e Wot ſeveral men; but things rare | 
$ Hand difficult to be obtained, are ; 


General Badges. - of Honour +: 
From.this Uſe, Pearls, Diathonds, 
ang Precious Stones, have their 
"Things Rare. are . proper 


taſgns of Honour , becau 1s 


Os 


oo 
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Honourable to "acquire Thing 
Diffculr. 
+ The Price of Wares is the pre 
- ſent Value; And ariſeth by Com: 
puting the occaſions or ufe. for 
them, with the Quantity to ſerj; 
that Occaſion ; for the Value 
things depending on the- uſe of 
them , the Over-pluſs of 'Thok 
Wares, which are more than a 
be uſed, become worth nothing; 
So that Plenty, in reſpect of t 
occaſion, makes things cheap; 
and 'Scarcity, dear. 
There 1s no fixt Price or Vahe 
of any thing for the Wares's 
Trades ; The Animals, we'd». - 
tables of the Farth, deperky » 
the Influence of: Fleaven,” *WhR 
fometimes cauſes Murrains,Dezt! 
Famige, and ſometimes Veats' j 
great Plenty; : therefore, the Y 
'of things moi Scordingh? 
'Befides, the Uſe of moſt t inp 


being to ſupply "the Wanes" 


and Price of Wares. I9 
the Mind,” and not the Neceſlitys 
of the Body ; and thoſe Wants; 
moſt of them proceeding from 
imagination , the Mind Chan- 
oerh ; the things grow out of 
Uſe, and ſo lofe their Value. 
Ml Thereare two ways by which 
"of the value of things are a little 
of gueſſed at; by the Price of the 
Merchant, and the Price of the 
1”. Artificer : The Price that the Mer- 
p chant- ſets upon his Wares, is by 
Pp; reckoning Prime” Coſt, Charges 
Ml and Intereſt. 
The ' Price of the Artificer, is 
oO reckoning the Coſt of the 
terials , with - the time of 
working them ; The Price of Time 
is according to the Value of the 
Art, and the Skill of "the Ar- 
tilt, Some Artificers Reckon 
Twelve, others Fifteen, and forhe 
Twenty, and Thirty Shillings- per 
7 77 
Intereſt - is the Rule -that* the 
vol Mer- 
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Merchant Trades by ; And Tims, 
the Artificer, By which they 
_ eaſt up Profit, and Loſs; for if the 
Price of their Wares, ſo alter ei- 
ther by Plenty, or by Change of 
the Uſe, that they do. not pay 
the Merchant Intereſt , nor the 
Arrtificer for his Time, they both 
reckon they foſe by their Trade. 
But the Market is the beſt Judge 
of Value; for by the Concourſe of 
Bupers and Sellers, the Quanti; 
ty.of Wares, and the Occaſion ro 
thein are Beſt known : Things are 
juſt worth ſo much, as they cas be 
fold for, according to the. Old 
Rule, Palet Quantum YVend? potef 
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Ony is a; Value made by 8 
Law ; And;the Difference of 


its Value is known by the Stamp, 
and Size of the Piece. | 


| 
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"One Uſe of MONY 1s, It 
is the Meaſure of Value, By 
which the Value of all. other 
things are reckoned ; as when the 
Value of any thing is expreſſed, 
its faid; 'It's worth ſo many ſhil- 
lings, or. ſo many Pounds: Ano- 
ther Uſe of Mony is; It 1s a 
Change or Pawn for the Value 
: Wof all other Things: For this 
of © Reaſori, the Value of Mony muſt 
& & be made-certain by Law, or elſe 
X © it could not - be made a certain 
'e Ml Meaſure, nor an Exchange. for 
ce | the Value of all rhings. 

dl It is not abſolutely. neceſlary, 
?. © Mony ſhould -be made of Gold 
or Silver ; for havingits ſole Va- 
lue from'/ the Law, it is not Ma- 
terial. ypon what Metal the Stamp 
be ſet. Mony - hath the fame Va- 
lue, and performs the ſame Utes, 
if it - be- made. of Braſs, Copper, 
Tin, or-: any. thing- elſe, The 
Brals Mony of Spain, / the Cop- 
per Mony of Sweeden, and Tin 

| C Fars 
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Farthings of England, have the 
ſame Value in- Exchange, accor- 
ding to the Rate they are ſet at, 
and perform the ſame Uſes, to 
Caſt up the Value of things, as 
the Gold and Silver Mony does; 
Six Pence in Farthings will buy 
the ſame thing as Six Pence 1n 
Silver; and the Value of a- thing 
is well underſtood by ſaying, It 
15 worth Eight Farthings, as that 
it 1s worth Two Pence; Gold 
and Silver, as well as Braſs, Cop- 
per and Tin Mony, change their 
Value in thoſe Countries, where 
the Law has no Force, and yaeld 
no more than the Price of- the 
Metal that bears the $S T AMP: 
Therefore, all Foreign Coins go 
by Weight, and are of ;no,. certain 
Value, but riſe and fall' with the 
. Price of the Metal. - Pieces of 
Eight, yield ſometimes. 4 /b. 6 4, 
4/b. 7d, and 4 /h. 8d, as the Ve 


lue of Suver is higher or lower: 
. And 
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te And ſo doth Dollars, and all 

r-F reign Coin, change their Value; 
H, | and were it not for the Law that 
0 FF fxeth the Value, an Engliſh Crown 
a Piece would now yield Five Shil- 
5; Ml lings and'T'wo Pence, for fo much 
YE isthe Value of it, if it were melted, 
ny orin a Foreign Country. But the 
NW chief Advantage of making Mo- 
i ny of Sttver and Gold, is to pre- 
a Y vent Counterfeiting ; for Silver 
NY 2nd Gald, being Metals of great 
FE Value, thoſe who deſign Profit 
by Counterfeiting the Coin, muſt 
5 Counterfeit the Metals, as well as 
10 the Stamp, which is more diffi- 
cult than' the. Stamp. There's a- 
nother Benefit to the Merchant, 
5 by ſuch Mony ; for Gold and Sil- 
TY ver being Commodities for other 
' Ules, than to make Mony; to make 
F Plate,Gold & Silver Lace,Silks,&c. 
| And Coins of little Bulk, in re- 
*' ſpc& of their Value, the Mer- 
C 2 chant 
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chant tranſmits ſuch Mony from 
Place to Place, in Specze, accor- 
ding as he finds his Advantage, 
by the Riſe of Bulloin ; though 
this may .be a Conveniency- to 
the Merchant, it often proves a 
Prejudice to the State, by making 
Mony ſcarce : Therefore, there 
are Laws 1G moſt Countries, that 
Prohibit the Tranſportation of 
Mony, yet it cannot be prevented ; 
for in Spain, though it be Capi- 
ral, yet in Two Months after the 
Gallions are come home, there 1s 
ſcarce any Silver Mony.to be feen, 
in the Country. BE: | 
Some Men have lo great an E- 
ſteem for Gold and Silver, that 
they believe they have an intrin- 
fick Value in themſelves, and 
caſt up the Value of every thing 
by them : . The Reaſon of the 
Miſtake, is, Becauſe Mony being 
made of Gold and Silver , they 
do not diſtinguiſh betwixt Me 
an 
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and Gold and Silver. Mony hath 
2 certain Value, becauſe of the 
Law ; but the Value of Gold and 
Silver are uncertain, & varies their 
Price; as much as Copper, Lead, 
or other Metals: And in the Pla- 
ces where they are dug, conſider- 
ing the ſmalneſs of their Veins, 
with the Charges of getting them, 
they do not yield much more 
Profit than other Minerals, nor 
pay the Miners better Wages for 
digging them. 

And were 1t not for the Waſte, 
made of Gold and Silver, by 
Plate, Lace, Silks, and Guilding, 
and the Cuſtom of the Eaſtern 
Princes, to lay them up and bu- 
ry them, that Half which is dug 
n the Weſt, is buryed in the Eaſt. 
The great Quantities dug out of 
the Earth, fince the Diſcovery of 
the Weſt - Tadies, would have ſo 
much leſſened the Value, that by 
this time, they would not have 
C 3 much 
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much exceeded the Value of Tin, 
or Copper : Therefore, How 
oreatly would thoſe Gentlemen 
be diſappointed, that are ſearch- 
ing after the: Ph/loſopber's Stone, 
if they ſhould at laſt happen to. 
find it ? For, if they ſhould make 
but ſo great a Quantity of Gold 
and Silver, as they, and their Pre- 
deceſlors have ſpent in ſearch at 
ter 1t, it would to alter, and bring 
down the Price of thoſe Metals, 
that it might be a Queſtion, whe- 
ther they would get ſo much 0- 
ver-plus by it, as would pay for 
the Metal they change into Gold 
and Silver. Ir 1s only the Scarct- 
ty that keeps up the Value, and 
not any Intrinfick Vertue or Qua: 
lity in the Metals ; For if the Ver-, 
rue were to be confidered, the Af 
frican that gives Gold for Knives 
and Things made of ron, would 
have the Odds in the Exchange; 
Iron being a much more Uletul 

Metal, 
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Metal , than either Gold or Stl- 
ver, To Conclude this Ob- 
jection, Nothing 1n 1t felt hath a 
certain Value; One thing is 
as much worth as another : And 
it is time, and place, that give 
a difference to the Value of all 
things. 

Credit is a Value raifed by 
Opinion, it buys Goods as Mo- 
ny does; and in all Trading Ci- 
tys, there's more Wares fold upon 
Credit , then for preſent Mony. 
- There are Two Sorts of Cre- 
dit; the one, 1s Grounded upon 
the Ability of the Buyer ; the 6- 
ther, upon the Honeſty : "Che firft 
is called a Good Man, which im- 
plys an Able Man ; he gene- 


: rally buys upon ſhort Time; to 


pay in a Month, which 1s ac- 
counted as ready Mony, and the 
Price is inade accordingly. The 
ther is accounted an Honeſt Man ; 
He may be poor ; he Generally 

C4 _ buys 
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buys for three and Six Months 
or longer, ſo as to pay the Mer- 
chant by the Return of his own 
Goods ; and therefore, the Seller 
relys more upon the Honeſty of 
the Buyer, than his Ability : Moſt 
of the Retail Traders buy upon 
this Sort of Credit, and are uſual- 
Iy Truſted for more than double 
they are worth. 

In Citys of great Trade, there 
are publick Banks of Credit, as at 
Amſterdam and Yeaice: They are of 
great Advantage to Trade, for 
they make Payments eafie, by 
preventing the Continual Trou- 
ble of telling over Mony , and 
cauſe a great Diſpatch in Buſi 
nels : Publick Banks are of fo 
great a Concern -in Trade, that 
the Merchants of London, for want 
of ſuch a Bank, have been for- 
ced to Carry their Caſh * to 
Gold-Smiths, and have rhereby 
Raiſed fuch i Credit upon Gold 

Smiths 
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Smiths Notes, that they paſs in 
Payments from one to another 
like Notes upon the Bank ; And 
although by this way of Credit, 
there hath been very Valt Sums 
of Mony loſt, not leſs then too 
Millions within five and Twenty 
Years, yet the Diſpatch and Eaſe 
in Trade is fo great by ſuch Notes, 
that the Credit is {till in ſome Mea- 
ſure kept up. 

Therefore,it 15 much to be won- 
dered at, that ſince the City of Lox- 
don 1s the Largeſt, Richeſt, and 
Chiefeſt City in the World, for 
Trade ; Since there 1s fo much 
Eaſe, Diſpatch, and Safety in a 
Publick Bank ; and ſince ſuch 
yaſt Loſſes has Happened for 
want of it; That the Merchant 
and Traders of London have not 
long before this time Addrefled 
themſelves,to the Government, for 
the Efabliſhing of a Publick Bank. 


The Common Objection, that 
a Pub- 
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a Publick Bank cannot be fafe in 
a Monarchy, is not worth the 
Anſwering ; As if Princes were 
not Governed by the ſame Rules 
of Policy, as States are, To do 
all things for the' Well-fair of tif 
Subjects, wherein their own In- 
tereſt 1s concerned, 

It is True, in a- Government 
wholly Diſpotical , whoſe Sup- 
port 15 altogether in it's Millita- 
ry Forces; where Trade hath no 
Concern in the Afﬀaires of the 
State ; Brings no Revenue, There 
might be a Jealouſy, That ſuch 
a Bank might tempt a Prince to 
Seize 1t ; when by doing it , he 
doth not Prejudice the Afﬀairs of 
his Government : But in Exgland, 
where the Government is not 
, Diſpotical ; But the People Free; 
and have as great a Share in the 
Soveraign Legiſlative Power, as 
the Subjects of any States have, 


or ever had; where the Cuſtoms 
makes 
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makes great Figures, in the 


Kings Exchequer; where Ships 


are the Bullworks of the King- 


dom ; and where the Flourith of 
Trade 1s as much the Inrereft of 
the King as of the People, There 
can be no ſuch Cauſe of Fear : 
For, What Objections can any 
Man make, that his Mony in the 
Bank, may not be as well ſecured 
by a Law, as his Property is ? 
Or; Why he ſhould be more a- 
fraid of Lofing his Mony, than 
his Land or Goods? 

Intereſt is the Rent of Stock, 


and is the ſame as the Rent of. 
Land : The Furſt, is the Rent of 


the Wrought or Artificial Stock ; 


the Latter, of the Unwrought, or 
Natural Stock. 

Intereſt is commonly recko- 
ned for Mony ; becauſe the Mo- 
ny Borrowed at Intereſt, is to 
be repayed in Mony ; but this is 


4a miltake : For the Intereſt is 


paid 
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paid for Stock : for the Mony 
borrowed , is laid out to buy 
Goods, or pay for them before 
bought: No Man takes up Mony 
at Intereit, to lay it by him, and 
loſe the Intereſt of it. 

One uſe ot Intereſt :. It is the 
Rule by which the Trader makes 
up the Account cf Profit and 
Lofs; The Merchant expects by 
Dealing, to get more then Inte- 
reſt by his Goods ; becauſe of 
bad Debts, and other Hazards 
which he runs ; and therefore, 
reckons all he gets above Inte: 
tereſt, is Gain; all under, Loſs; 
| but if no more than Intereſt, 
neither Profit, nor Loſs. 

Another uſe of Intereſt, is, It 
is the meaſure of the Value of 
- the Rent cf Land; it fets the 
Price in Buying and Selling of 
Land : For, by adding three 
Years Intereſt more than is - 
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the Principle, Makes the uſual 
Value of the:-Land of the Coun- 
try; The difference of three 
Year is allowed; Becauſe Land is 
more certain than Mony or 
Stock. Thus in ZHolland, where 
Mony 1s ab three per. Cent. by 
reckoning how many times three 
is in a Hundred Pounds, which 
is Thirty Three; and Adding 
three Years more; makes Thir- 
ty Six Years Purchaſe ; the Va- 
lue of the Land in Zlland: 
And by the fame Rule, intereſt be- 
ing at fix per Cent.in England, Land 
is worth but Twenty Years 
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be a Rule for the Merchant 
to make up his Account, nor the 
Gentleman , to Sell his Land 
By. 
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Of the Uſe and Benefit of 
Trade. 


He Uſe of Trade is to make, 

; and. provide- things Necel: 
fary : Or uſeful for the Sup 
port, Defence # Eaſe, Pleaſure, 
and Pomp of Life : Thus the 
Brewers,” Bakers, Butchers, Poul- 
terers, and Cooks, with the+A 
pothecaries, ' Surgeons, and their 
Dependencies provide Food, and 
Medicine for the ſupport 'of 
Life : * The Cutlers, Gun-ſmiths, 
Powder-makers, with their Oom- 
pany of Traders, make things for 
Defence ; The Shoomakers Sad 


lers, Couch , and a 
wit 
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with ' abundance more for the 
Faſe of Life : Ihe Perfumers, 
Fidlers, Painters, and Bookſellers, 
and all thoſe Trades thar make 
things to gratifie, the Senſe, 
delight the Mind, promote Plea: 
ſure : - But thole Trades that are 
imploy 'd to expreſs-the. Pomp. of 
Life, are Infiniteg for, beſides thoſe 
that adorn Mans Body, as the Glo» 
ver, Holier, Hatter,Semſtriſs, Tay- 
lor, and .many more, with thoſe 
that make the Materials to Deck 
it ; as Clothier,Silk- Weaver, Lace- 
Maker, Ribbon - Weaver, with 
their Aſſiſtance of Drapers, Mer- 
cers,,a0d Milliners,and a Thouſand 
more: Thoſe Trades that make 
the Equipage for Servants, Trap» 
pings for Horſes; and thoſe that 
Build, Furniſh, and Adorn Houles 
re innumerable. 

Thus Buſie Man 1s imployed, 
and it- is for his own Benefit ; For 
by: 7 rade, the Natural Stock of 


the 


5 . bf the Oh 
the Country: is improved, the 
Wool and Flax, are made into 
Cloth ; the Skins, into Leather; 
and the Wood, Lead, Iron and. 
Tin, wrought into Thouſand uſe. 
ful Things: The Over - plus of 
theſe Wares not ufeful, are tran- 
ſported by the Merchants, and 
_ Exchanged for the Wines, Oyls, 
Spices, and every Thing that is 
good of Forreign Countries : The 
Trader hath One Share for his 
Pains, and the Land- Lord the 
Other for his Rent : So, that by 
Tratle, the Inhabitants in general, 
are not only well Fed, Clothed and 
Lodged ; bur the Richer fort are 
Furniſhed with all things to pro- 
mote the Eaſe, Plealure, & Pomp 
of Life: Whereas, in the ſame i 
Country, where there's no 'Trade, 
the Land-Lords would have. but 
Coarſe Diet, Coarſer Clothes, and 
worſe Lodgings } and nothing-tof 
the Rent of their Lands, «bur: the 

| Homage 
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Honfage and Attendance of their 
Poor Bare-footed Tenants, for they 
have nothing elle to give. 
4 | Z7rade Raifeth the Rent ofthe 
.. (Land,for by the Uſe of ſeveral ſorts 
f of Improvements, the Land Yield- 
\- <&h 2 greater Natural Stock; by 
4 which, the Land-lord's Share is 
 Wihe greater : And it 1s the ſame 
thing, whether his Share be paid 
e [!? Mony, or Goods; for the 
s Mony muſt be laid out to Buy 
ſuch Good's : Mony is an Imma- 
ginary Value made by a Law, 
tor the Conveniency of Exchange : 
Itis the Natural Stock that isthe 
Real Value, and Rent of the 
Land. 
' Another Benefit of Zrade, is, 
That , it doth not only bring 
Welenty, but hath occafioned 
Peace : For the Northern Nati® 
00s, as they increaſed, were for- 
cd from the Neceſlities of their 
Umnates, to Remove; and uſed to 
"7D | Ds 
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Deſtroy, and Conquer the Inha- 
bitants of the Warmer Climate 
to make Room for themſelves; 
thence was a Proverb, Omne Ma 
luw ab Aquilone : But thoſe Nor: 
thern People being ſettled in 
Trade, the Land by their Is 
duſtry, is made more Fertile ; and 
by the Exchange of the Nation 
Stock, for Wines and Spices, 
| Hotter Climates, thoſe Countries 
become- moſt Habitable ; and the 
Inhabitants having Warmer Food, 
Clothes, and Lodgings, are better 
able to endure the Extreamitys 
of their Cold Seaſons: This ſeems 
to be the Reaſon, Thar for thek 
Seven or Eight Hundred Years 
laſt paſt, there has been no ſuch 
| Invaſions from the Northern pat 
of the World, as uſed to deftrof 
the Inhabitants of the Warmea 
Countries : Beſides, 7rade Allows: 
better Price for Labourers, thansF! 
paid for Fighting : So it is race | 
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more the Intereſt of Mankind to 


live at home in Peace, than to ſeek 
their fortunes abroad by Wars. 
Theſe are the Benefits of Trade, as 
they Relate to Mankind ; thoſe that 
Relate to Government, are many. 
Trade Increaſeth the Revenue 


of the Government, by providing 


an Imploy for the People : For e- 
very Man that Works, pay by 
thoſe things which he Eats and 
Wears, ſomthing to the Govern- 
ment. Thus the Exciſe and Cuſ- 
tom's are Raiſed, and the more e- 
very - Man Earns , the more he 
Fonſumes , and the Kings Re- 
yenue 15 the more Increaſed. 
'This ſhews the way of Deter- 
mining thoſe Controverſies, about 


ar wich ſort of Goods are moſt bene- . 
FFF ficial to the Government, by their 


Making, or Importing : The ſols 


v1Y difference is fromthe Number of 


bands imploy'd an making them ; 
dence” the Importation of Raw 
£ D2 Uk 


Silk, is more Profitable ta the Go- 
vernment than Gold,or Silver ; Be- 
cauſe there are more Hands in- 
ployd in the Throwing, and Weay= 
ing of the Firft-; than there can 
be in working the Latter. 

Another Benefit, of Trade is, It 
is Uſeful for the Defence of the 
Government ; It Provides the 
Magazines of Warr. The Guang, 
Powder, and Bullets, are all made. 
of Mincrals, and are wrought by 
Traders ; Beſides, thoſs Minerals 
--2 not to be had in all Coun- 
.***$; The great Stock of Salt- 
perer is. brought from the Ef 
Indies, and therefore mult be 
Imported. by the Merchant, for 
the Exchange of the Natives 
Stock, 

The laſt Benefit is, That Trade 
may be Aſſiſtant to the Lnlarging 
of Empire-; and if an, Univerka 
Empirg,, or. Dominion, of very 
Large Extent,, can again, be r. a 


and Benefit of Trade. . 4x 
ed in the World, ſt ſeems more 
probable to be done by the 
-. Help of Trade; By the incredfe 
nf of Ships at. Sea, than by Arms 

at Land: This 1s too large a Syb- 
It & jeX to be here Treated of; but 
the French King's ſeeming At- 
tempt to Raiſe Empire in Europe, 
being that Common Theam of 
Mens Diſcourſe, has cauſed ſome 
ſhort Refletions, which will ap- 
pear by Comparing. the Diflicul- 
ty of the one, with the Probabt- 
lty of the other. 

The Difficulties of Raiſing a Do- 
minion of very Large Extent ; 
eſpecially in Ezrope, are Many. 

Firlt, Ewxrope is grown more 
Populous than formerly, and there 
a more Fortified Towns and 
Cities, than were in the time of 
tie Roman Empire , which was 
tle laſt extended Dominion; and 
tierefore, not eaſily Subjedted to 
the Power of any one Prince. 
| D 3 Whe- 
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Whether Europe be grown more 
Populous, Solely by theNatural In- 


creaſe of Mankind ; There being 


niore Born than Dye, which firſt 


Peopled the World ? - 
4+ eB eagy > the Inhabr 


tants of Europe being AddiCted to 
Trade, the ground is made more 
Feftile, and yields greater Plenty 
of Food ; which hath prevented 


| famine, that formerly deſtroy 
great Numbers of Mankind : $0 


that no great Famines, has been 
taken Notice of by Hiſtorians, in 
theſe Laſt Three Hundred Years! 


Whether by Dreining Great 


Bogs, Lakes, and Fens, and Cuts 
ting down vaſt Woods, to make 
Room for the Increaſe of Mate 
kind, the Air is Grown more 
Healthy; So that Plagues, and 
other Epidemica] Diſeaſes, are 
not ſo deſtructive as formerly? 
none ſo violent, as Procoprus and 
Wallfingham Report , which d6 

T ſtroyed 
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ſroyed ſuch Vaſt Numbers in 
ſaly, that there were not left 
Ten in a Thouſand; and in ©- 
ther Parts of Europe, not enough 
alive to Bury the Dead. Where- 
2s, the Plague in ( 1665 ) the 
Greateſt ſince, did not take away 
the Hundredth Perſon in England, 
Holland , and other Countries, 
where it Raged ? : 
Whether, ſince the Invention 
of Guns and Gun - Powder, fo 
many Men -are not flain in the 
Wars as formerly 2 Xerxes loſt 
260000 in one. Battle againſt the 
 Grecians; ALEXANDER, 
deftroyed 1 10000 of Darius's 
Army; Marivs, flew 120000 of 
the C:mbr; ; and ingreat Battles, 
fldome leſs than roo0000 fell : 
But now 20000 Men are accoun- 
ted very great Slaughter. 

Whether, fince the Northern 
Pcople have fallen on Trade, ſuch 
IX D-4 vaſt 
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vaſt Numbers, are not deſtroyed 
by Invaſions? 

Whether, - by all thoſe Ways, 
or by which of them molt, Eu- 
rope is grown Populous, 1s not 
Material to this Diſcourfe: It is 
ſufficient to ſhew, Thar the Mat- 
ter of Fact is ſo, which does 
appear by comparing the Antt 
ent Hiſtories of Countries with 
the Modern ? 

In the Antient Deſcriptions, 
the Countries are full of Vaſt 
Woods , wild Beaſts ; the Inhabr - 
tants barbarous, and as wild,with- 
out Arts, and the Governments 
are like Colonies, or Herds of Peo- 
ple: But in the Modern, the 
Woods are cut down, and the 
Lyons, Bears, and wild Beaſts de 
froyed ; no Fleſh-Eaters are let 
to inhabit with: Man, but thoſe 
Dogs and Cats that he tames for 
his Uſe: Corn grows -where- the 
Woods did, and with the Timber 

| | are 
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are built Cities, Towns and ViI- 
ages; the People are Cloathed, 
and have all Arrs among them ; 
and thoſe little Colonies and Fa- 
milies, are increaſed into Great 
States and Kirgdoms ; and the 
moſt undeniable Procf of rhe In- 
creaſe of Mankind in Enzlaxd, is 
the Doom-D2zy-Beok, which was 


-a Survey taken of all the Inha- 


bitants of Eng/ard, in the Reign 
of William = Conquerour ; by 
which it appears, rhat the Peo- 


ple of Fxglaad are increaſed more 


than double ſince that rime : Bur 
loce rhe Moſaical 7Typothefis of the 
Increaſe of rhe Worls, is generally 
believed among{t the Chriſtians. 
And the late Lord Chief Juſtice 
Hales, in his Book of the Origi- 
mation of Mankind, hath endea- 
voured to fatisfie all the reſt of 
the World. It would be mif- 
pending of Tirne, ro uf: any-0- 
ther {LOCA for the further Proof 
WATT - thereof, 
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thereof, than what naturally fo. 
lows in this Diſcourſe, which is 
from the Different Succeſs of 
Arms, in the Latter and Former 
Ages. 

In the Infancy of the World, 
Governments began with little 
Families and Colonies of Men; 
fo thar, when ever any Govern- 
ment arrived to greater Heighth 
than the reſt, either by the great 
Wiſdom or Courage of the Gover- 
nor, they afterwards grew a pace: 
It was no Difficulty for Ninus, 
that was the oldelt Government, 
and con{&quently , the moſt Po- 
pulons, to begin the Aſſyrzan 
Empire; nor for his Succeſlors 
to continue and inlarge it: Such 
Vaſt Armies of Cyrus, Darius, 
Hyſtofpis and Yerxes, the leaſt 
of their Forces amounting to a- 
bove 500000, could not Re- 


ſiſted, when the World was but 
Theſe 


thin Peopled. 
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Theſe great Armies might at 
firſt fight, ſeem to infer, That 
the World was more Populous 
than now ; becauſe the Armies 
of the greateſt Princes, ſeldom 
now exceed the Number of Fifty, 
or Sixty Thouſand Men: Bur 
the Reaſon of thoſe great Num- 
bers, was, They were not ſo well 
Skilled in Military Arts, and, 
ſhew thar the World was in the In- 
tancy of its Knowledge, rather 
than Populous ; for all that were 
able to bear Arms, went to the 
Wars:. And if that were now the 
Cuſtom, there might be an Ar- 
my in England of above Three 


| Million, allowing the Inhabitants 


to be Seven Millions; and by 
the fame Proportion, the King 


of Frances Country, ( being 


tour Times bigger ) might raiſe 
Twelve Millions ; ſuch a Num- 
ber was never heard of in this 


World. 
The 
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The next Difficulty againſt the 
inlarging of Empire by Arms, is, 
Thar fince Printing, and the Uſe 
of the Needle hath been difcove- 
red, Navigation is better known, 
and thence is a Greater Com- 
merce amongſt Men, the Coun- 
tries and Languages are more un- 
derſtood, Knowledge more dif- 
perſed, and the Arts of War in 
all Places known ; fo that , Men 
fight more upon equal Terms 
than formerly ; and like two Skik 
ſul Fencers, fight a long Time, 
before either gets Advantage. 

The A{ſyrians & Perſians Con- 
quered more by tke Number of 
Souldiers, than Ditcipline; the 
Grecians and Romans, more by 
Difcipline than Number; as the 
\World grew oider, it grew WF 
fer: Learning amrit flourithed ar 
mong the Grectaxs, afterwards 4- 
mong the Romans; and as the Lat- 
ter ſucceeded in Learning, fo they 


4d in EMPIRE. But now 
both Parties are Equally Difci- 
olin'd and Arm'd; and the Suc- 
ceſſes of War are not ſo great; 
Victory is ſeldom gained withour 
ſome Conliderable Loſs to the 
Conquerour. 

Another Difficulty to the in- 
arging of Dominion by Arms, is, 
That rhe Goths Overcoming the 
orcateſt Part of Europe, did by 
thew Form of Government, fo 
ſettle Liberty, and Property of 
Land, that it is difficult for a- 
iy PRINGE to Change that 
Form. 

Whether the Geths were Part 
of the Ten Tribes, as ſome are 
of Opinion, and. to Countenance 
their Conjectures, have Compa- 
id the Languages of the Inha- 
ditants, Wales, Finland and Orcha- 
dis, and other Northern Parts ( lit- 
tle frequented by Strangers, which 


might altcr ther Lavguage) and 
» | fi 
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find them to agree with the He. 
brew in many Words and Sound, 
all their Speech being Guttural, 
This is certain, their Form of Go- 
vernment ſeems framed after the 
Examples of Moſes's Government 
in the Land of Canaan, by divi- 
ding the Legiſlative Power, ac- 
cording to the Property of Land, 
according to that Antient Max- 
im, That Dominion 1s founded up- 
on Property of Land. There Mo- 
harchy ſeems to be made by an 
eafie Diviſion of Lnd into Thirds, 
by a Conquering Army, ſetting 
down 1n Peace ; the General be- 
ing King, has one Third; the Co- 
lonels being the Lords, another 
Third ; and the Captains, and 0- 
ther Interiour Officers being Gen- 
tlemen, another; the Common 
Souldiers are the Farmers, and 
the Conquered are the Villains : 
The Legiſlative Power is divided 


amoneg(t them, -according to my 
DRY e 
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Share in the Land; it being ne- 
cellary that thoſe that have Pro- 


perty of Land, ſhould have Po- 
wer to make Laws to Preſerve 


if, +» 
There ſeems to be but-two 
ſettled Forms of Government; The 
Turkiſh, and Gothick , or Engliſþ 
Monarchy : They are both tound- 
ed upon Property of Land; in 
the Firſt, the Property . and Le- 
ciſlative Power 1s folely in the 
Prince; In the Latter, they are 
in both the Prince and People: 
The one is beſt fittted to raiſe 
Dominion by Armies ; for the 
Prince muſt be Abſolute to give 
Command, according to the Va- 
rious Fortunes. of Warr : The 0- 
ther is Beſt for Trade ; for men 
are moſt induſtrious, where they 
are moſt free, and ſecure to in- 
jy the Effets of their La- 
bours. | 

All other Sorts of Governmenr, 


either 


either Ariffocracy, or Democra. 
cy, where the Supream Magi 
ſtrate 1s EleQive, are Imperfe 
Tumultuous, and Unſettled : For 
Man is Naturally Ambitious.; he 
inherirs the {ame Ruleing (Spirit 
that God gave to Adam, to Go- 
vern the Creation with : And 
the oftner that the Throne is 
Empty, the oitner will Contents 
ons and Struggles Happen to get 
into it: Wherz deter digniort is 
the Rule, Warr always Enſues for 
the Golden Prize. Such Govern- 
ments will never be without ſuch 
Men as Marius and Scilla, to 
diſturb them ; nor without ſuch 
a Man as C&zſar to Ulurp them; 
notwithftanding all the Contri 
vance for their Defence by thoſe 
Polititians who ſeems fond _ of 
ſuch Formes of Government. : 
The Gothick Government being 
a well fixed Form, and the People 
{o free under it, is great - hinde 
| rance 
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drance to the Enlarging of Domi- 
nion ; for a People under a good 
Government. do more Vigorouſly 
Defend it: A free People have 
more to loſe than Slaves, and 
their Succeſs 1s better Rewarded 
than by any Mercenary Pay, and 
therefore, make a better Reſt- 
ſtance : It was the Freedom of 
the Greczans and Romans that raiſ- 
ed their Courage, and had an e&- 
qual Share in raiſing their Em- 
pires, with their Millitary Difct- 
pline : The free City of Zyre put 
Alexander to more Trouble to 
Conquer, than all the Citys of 
Afta. 

The People of Afa, living un- 
der a Diſpotick Power, made lit- 
tle Reſiſtance 3 Alexander ſubdued 
Libia, Phanicia, Pamphilia, with- 
our much Oppoſition in his Jour- 
ney to meet Darids z'- Pgypt came 

| under SubjeQtion without Fight- 
ng, and fo did mary Countries, - 
L being 
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being walling, to Chan the Pere 
fran ok Befides, he ought but, 
14:0 Battles for the whole Fg Was 
Empire; and the Reſiſtance - of 
thoſe flaviſh People was ſo as 
that he did not Joſe 509 Grecians 
in either: of the Battles, tho. Dart 
#5 Number far exceeded ..Bis; the 
one being above 260000, andthe 
other not. Forty ; And there Was 
as great Diſproportion 1n . the 
Slayghter; for at the Battle in Ci 
Zicia he flew 110000,, ..and_ that 
at..Arbela 40000 ; whoreas, the 
Spartan, a Eire People, abour the 
ſame time, fought with Atipe 
ter his Vice:Roy of Macedos ;.and 
18.4 Fight, where neither. Army 
exceeded 60000, flew. 012 of 
the Macedonians, which was more 
than Alexauder. loſt. in: both his 
Batales : I Dock great 16 Ky Ditle- 
TENCE-, OF 4IgNtWg 482 8, Frcs, 
and a Slath E 7 nar 


+ Thi the fame Reaſons, Tri 
Wor 
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World is/grown more Populous, 
That the Arts of War are more 
known. That the People of Europe 
live under a Free "Government. 
It is as difficult to keep a Coun- 
try in SubjeCtion, as to Conquer 
it. The People are too Numerous 
to be kept in Obedience: To 
deſtroy the greateſt Part, were 
too Bloody, and Inhuman; To 
Burn the Towns, and Villages, 
and fo force the People to re- 
move, Is to loſe the greateſt ſhare 
in Conqueſt ; for the People are 
the Riches and the Strength of 
the Country, And it is not much 
more Advantage to a Prince, to 
have a Title to Lands, in Zerra 
incognita, \ As to Countries Walt: 


' out People. 


Beſides, Countries nod Langua- 

ges being more known ; And Man- 
kind more acquainted than for- 
merly : 'Fhe:Oppreſiſed People re- 
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can find Shelter in, & become the 
Subjects of other Governments, By 
ſuch Addition of Subjeds, thoſe 
Governments growing ſtronger, 
are better_able to Reſiſt the In- 
croaches of 'Empire : So thar, 
every Conqueſt makes the next 
more difficult, from the Afſiftance 
of thoſe People before Conquer- 
ed; To Tranſplant the Conquer- 
ed into a Remote wage /" as 
formerly, Is not to be PraCliſed ; 


| There is now no Room,the World 


1s {o full of People. : 
To Conquer , and leave them 
Free, 'only paying .Iribute and 


Homage, Is the fame as not to 


Conquer them: .For there is 00 
Reaſon to: expect their ,Submiſlt- 
on longer, than till they are able 
ro Reſiſt ; which will not be long 
before-they : make the. ſame Op- 
poſition, iif-they continue: in the 
fame.:Poſſeſſion ; and:irherefore, 
though: the Romars  itÞ the Infan- 
| - cy 
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cy of their Government, did leave 
ſeveral Countries Free, as an A(- 
ſiſtance to other CONQUEST: 
yet, When they grew 1tronger, 
they turned all their Conqueſt in- 
to Provinces, being the ſureſt way 
to keep them from Revolting. 
Theſe are the Difttculties of in- 
arging Dominion at Land, but are 
not [mpediments to its Riſe at Sea: 
For thoſe TiInngs that Obitruct the 
Growth of Empire at Land, do 
rather Promote its Growtlr ar Sea, 
That the World is more. Populous,. 
1s no Prejudice, there #15 Room e- 
nough upon the Sea ; - the many. 
_ Fortified Towns may hinder the 
March of an Army, but not the: 
Sailing of Ships: The Arts of Navi- 
gation being difcover'd,hath added 
an Unlimited Compaſs to the Na- 
val Power. There needs no Change 
of the Gorhick Government ; for 
that beſt Agrees: with ſuch. an 
Empire. | 


E.3-. Tha 
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The Ways of preſerving Con» 
queſts gain'd by Sea, are diffe- || 


rent from thoſe at Land. By the 
one, the Cities, Towns and V1 
lages are burnt, to thin the Peo- 
ple, that they may be the eaſier 
Goverced, and. kept into. Subjec- 
tion; by the other, the Cities. 
muſt be inlarged, and New ones 
built: Inſtead of Baniſhing the 
People, they muſt be continued, 
in their Poſſeſſion, or invited to 
the Seat of Empire ; by the one, 
the Inhabitants are inſlaved, by 
the other, they are made Free: 
The Seat of ſuch an Empire, 
muſt be in an Iſland, thar their 
Defence may be ſolely in Ship- 
ping; the ſame way. to defend 
their Dominion, as to inlarge it. 

To Conclude, there needs no 
other Argument, That Empire 
may be raiſed ſooner at Sea, than 
at Land; .than by obſerving the 


Growth of the @nited Provinces, 
| with- 
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within Qne. Hundred Years haft 
J-paſt,, who have Changed their 
&yle, from. Poor Diſtreſſed, into 
that of - High and Mighty States - 
of the United Pro vinces : And 
Amſterdam, that was not long 
ſince, a poor Filher-Town, is now 
ane of the Chict Cities'in Farope ; 
and within'the fame Compaſs of 
Time, that the Spaniard & French 
have been- endeavouring/ to Raiſe 
an Univerfa} Empire upon the 
Land; they have riſen to that 
Heighth, as te be an equal Match 
for either of- them at Sea ; and } 
were their Government fitted for 
2 Dominion of large Extent, and 
their Country feparated from their 
Troubleſome Neighbour the Con- 
tinent, which would Free them 
trom that Military Charge in de- 
tending themfelves, they might, 
in a ſhort Time, Contend:for the 
goveratgnity of the Seats. - 

But OT feems the Properer 
E 4 | Heat 
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Seat for ſuch an Empire : It is an 
Iſland, therefore requires no Milita. 
ry Force to defend it. Beſides, Mer- 
chants and Souldiers never thrive 
in the ſame Place; It hath many 
large ho 100 oo firting tor a large 
Dominion: The Inhabitants are na- 
turally Couragious,as appears from 
the Effefts of the. Climate, in the 
Game Cocks, and Maſtiff Dogs, bes 
ing no where elle ſo ſtout: "The 
Monarchy is both fitted for Trade | 
and Empire. And were there an 
Act for a General Naturalization, 
that ,all Forreigners, purchaſing 
Land\in England, might Enjoy 
the Freedoi of En gliſhmen, It 
might within much Jeis Compals 
of Time, than any Government 
by Arms at Land, arrive to ſuch 
a Dominion : For lince, in ſome 
Parts of Europe, Mankind is har: 
rafſed and diſturbed with Wars; 
Since, ſome Governours have | in- 
croached upon the Rights of their 


Subs 
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Subjes, and inſlaved them 3 
Since the People of Ergliand en- 
joy 'the Largeſt Freedoms, and 
Beſt Government in the World ; 
and ſince by Navigation and Let- 
ters, there 1s a great Commerce, 
and a General Acquaintance a- 
mong Mankind, by which the 
Laws and the Liberties - of all 


"Nations, are known; thoſe that 


are oppreſſed and inflaved, may 
probably Remove, and become 
the SubjeAs of England: And if 
the Subjects increaſe, the Ships, 
Exciſe and Cuſtoms, which are 
the Strength and Revenue of the 
Kingdom , will in Proportion 'in* 
creaſe, which may be ſo Great 
ma ſhort TIME, not on- 
ly to preſerve its Antient Sove- 
raignty over the Narrow Seas, 
but ro extend its Dominion over 
all the Great Ocean : An Empire, 
not leſs Glorious, & of a much lars 
ger Extent, than either Alexander's 


or Ceſar's, of 
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of the Chief Catt Go that Prone 
Trade. ; 


C5 HE Chief Cauſes that Pros 
mote Zrade, ( not to. met 
tion Good Government, Pence; 
and .Scituation , with other Ad 
vantages ) are Induſtry in' the 
Poor, and. Liberality in the Rick 
Eiberality, is the free Uſage of all 
thoſe; things that . are made by 
the Induſtry of. the Poor, for 
the Uſe of the Body and Mind; 
It Relates chiefly, zo Man's. ſelf; - 
but doth not hinder hum from 
being Liberal to others. 

The Two Extreams to. thi 
Vertue, are Prodigality ang; Cor 
vetouſnels : Prodicaliey' 1s a, Vie 
that is prejudicial 'to the., Mani. 
but not to Trade; It is living 
A pace, and ſpending that 1n-;4 
Year, that ſhould gt all: his 
67 Life.; 
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Like : | Covetouſnels, 1s a Vice, 
prejudicial both to, Man & 7 rade ; 
[t Raxves the Man, and breaks 
the Trader ; . and by the ſame 
wap the Covetous Man thinks 
he grows rich, he grows poor ; 
for by not conſuming the Goods 
that are provided tor Man's Utle, 
there arifeth a dead Stock, called 
Plenty; and the Value of thoſe 
Goods fall, and. the Covetaus.- 
Man's Eſtates, whether un Land, 
or Mony, becomes lets. worth : 
And a' Conlpiracy - of - the, Rich 
Men to be Covetous, and not. 
ſpend, would be as dangerous to 
a Trading State, as. a Forreiga 
War; for though they themſelves 
&. norhing by theis Coverouſ- 
nels, - nar grow the 'Richer, yer; 
they would make the Nation 
poor, and the Government great 
Loſers 1n the. Cuſtoms and Ex-- 
ciſes that ariſeth from Expence. - 


Liberality 
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Liberality ought Chiefly to be 
Exerciſed in an equal Diviſion of 
the Expence among(t thole things 
that relate to Food, Cloaths, and 
Lodging; according to the Porti6n, 
or Station, that 1s allotted to every 
Man, with ſome allowance for 
the more retined Pleaſures of the 
Mind ; with fuch Diſtributions, 
as may pleaſe both fect of Philo- 
ſophers, Plateniſt and Fpicureans: 
The Belly muſt not be ſtarved to 
cloath the Back-Part. | 
Thoſe Expences that moſt Pro- 
mote Trade, are in Cloaths and 
Lodging: In Adorning the Body 
and the Houſe, There are a Thou- 
ſand Traders Imploy'd in Cloath- 
ing and Decking the Body, 'and 
Building, and Furniſhing of Hou- 
ſes, for one- that is Imploy'd in 
providing Food. Belonging to 
Cloaths, is Faſhion ; which is the 
Shape or Form of Apparel. 


In 
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In ſome places, .1t is fixt - and 
certain; as all over 4fa, and in 
Spain ; but in France, England, 
and other places, the Dreſs alters ; 
faſhion or the alteration of Dreſs, 
$2 great Promoter of 7rade, be- 
cauſe it occaſions the Expence of 
Cloaths, before the Old ones are 
worn out : It 1s the Spirit and 
Life of Trade ; It makes a Cir- 
ulation, and gives a Value by 
Turns, to all forts of Commodi- 
ties ; keeps the great Body. of 
Trade in Motion; it 1s an Inven- 
tion-to Dreſs a Man, as if he Liv- 
&« in a perpetual Spring ; he ne- 
ver ſees the Autum of his Cloaths: 
The following of the Faſhion, Is 
2 Reſpect paid to. the Prince and 
hs Court, by approving his Choice 
n the ſhape of the Dreſs. Ir 
lyes under an ill Name amongſt 
many . Grave ang, Sober People, 
but-without any Juſt Cauſe ; for 
thoſe. that Exclaim againſt the 
Vanity 
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Vanity of 'the New Faſhion, and 
at the ſame time, commend the 
Decency of the Ofd one, forget 
that that every Old Fathioft was 
once New, and then the fame Ar. 
gument might have been : ſed 
againſt it. And if an Jrdvar, 
or Stranger, that never faw any 
perſon Cloathed before, were to 
be Judge of the Controverſy, and 
were to Determin upon feeing #t 
the ſame time a well Dreſt-Cour- 
tier in the New Faſhion, and:ano- 
ther in the Old, which is'accoun- 
ted Decent; and a third in'the 
Robes of an Officer, which by 
common Eſteem, had aReverente: 
It will be Two to One, againſt 
any One of the Grave Faſhions; 
for 1t's only Uſe and Cuſtom by 
which Habits become Grave'and 
Decent, and not any particular 
Conveniency- in the ſhape { | for 
i |Gonveniency were the Rule'dl 
Commendation, there would arile 

| Wo 
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+ Queſtion nat Eafily to be De- 
termined , Whether. Fin Spaniſh 
Garb made {trait to the Body, or 
the Javſe Habit of the Turks, were 
ts þe-Chaſen ? And therefore ſince 
of Habits are equally handſome, 
and' hard to know which is moſt 
Canyenient : The Promoting of 
New Falhiens, ought ro be En- 
couraged', baecaute it provides 2 
cron far a great Part of 
nkiad, ... 

\;The. next Expence that chiefly 
protugres Trade, is Building,which 
teatyzral to Mankind, being the 
making of 4 Neſt or Place for his 
Rirch, .ut 4s the moſt proper and vi- 
ble, ;DiſlinQion of Riches, and 
Greatneſs; 'becaute rhe Expences 

we\tob Great tor:Mean Perſons to 

follow, It is 2Pleafurefit toenter- 

$10 :Princes ;::for 'a Magntficertt 

for} Krucure doth beſt repreſent:the 
off Majeſty of the Perfon that" lives 
| <a is the moſt laſting and 


trueſt 
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trueſt Hiſtory of the Greatneſg 
of his Perſon. 4 T'N 

Building is the chiefeſt Pro- 
moter of 7rade ; it Imploys '« 
greater Number of Trades 'and 
People, than Feeding or Cloath- 
ing: The Artificers that belong 
to Building, ſuch as Bricklayery, 
Carpenters, Plaifterers, &c. im 
ploy many Hands; Thoſe that 
make the Materials for Building, 
| ſuch as Bricks, Lyme, Tyle, '&c. 
imploy more ; and with thoſk 
that Furniſh the Houſes, ſuch as 
Upholſterers, Pewterers, Ge. they 
are almoſt Innumerable. 

In Holland, where Trade hath 
made the Inhabitants very Rich, 
It is the Care of the Govern« 
ment, to Incourage the Builder, 
and at the Charge of the State, 
the Grafts and Streets are made. 
And at Amſterdam, they have 
three Times, at great Expence, 
Thrown down the Walls of = 

ty, 
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City, and Dreined the Boggs, to 
make Room for the Builder : For 
| Houſes are the Places where the 
Artificers: make their Goods, and 

Merchants Sell them ; and with- 

out New Houſes, the Trades and 

Inhabitants could not Increaſe, 

. Beſide, There is another great 

Advantage to Trade, by Enlarg- 

' ing of Cities; the Two Beneft- 
cial Expences of Cloathing and 

Lodging, are Increaſed ; Man be-. 

ing Naturally Ambitious, the Liv- 

as | ing together, .occaſfion Emulation, 
y | which is feen by Out- Vying 
one another in Apparel, Equt- 

n | page, and Furniture of the Houle ; 
h, | Whereas, if a Man lived Solitary 
- | alone, his chiefelt Expence, would 
r, | be Food. It is from this very, 
e, | Cuſtom; It the Gentry of France 
& | Living in Cities, with the In- 
e | vention of Faſhion ; That Fraxce, 
e | tho a Country no way fitted 


tor Trade, has ſo great a ſhare 
F of 
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of it : It is from Faſhion in 
Cloaths, and Living in Cities, 
That the King of France's Reve- 
nues is ſo great, by which he is 
become troubleſome to his Neigh- 
bours, and will always be 1o, 
while he can preſerve Peace with- 
in his own Country ; by which, 
thoſe Fountains of Riches, may 
run Interrupted into his Exche- 


qaer. 


(71) 


Of the Chief Cauſes of the De- 


cay of Trade in England, and 
Fall of the Rents of Land. 


T* HE Two Chief Cauſes of the 


Decay of Trade,are the many 


Prohibitions and high | Intereſt. 


The Prohibition of 7raae, is the 
Cauſe of its Decay ; for all For- 
reign Wares are brought in by 
the Exchange of the Native : 
So that the Prohibiting of any 
Foreign Commodity. doth hin- 
der the Making and Exporta- 
tion of {ſo much of the Native, 
as 'uſed to be Made and Ex- 
changed for it. The Artiticers 
and Merchants, that Dealt in ſuch 
Goods, loſe their Trades ; and 
the Profit that was gained by 
luch Trades, and laid out amongſt 
other Traders, is Loſt. The Nas 
tive Stock for want of ſuch Ex- 
FE 2 Expor- 
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Exportation, Falls in Value, and 
the Rent of the Land muſt Fall 
with 'the Value of the Stock. - *'" 
The common Argument for 

the Prohibiting Foreign Commo- 
dities, 15, That the Bringing 1n, 
and Conſuming ſuch Foreign 
Wares, hinders. the Making and 
Conſuming the like ſort of Goods 
of our own Native Make, and 
Crowth ; therefore Flaxders-Lace, 
French Hats, Gloves, Silks, Weſt- 
phalia-Bacon, &'«. are Prohibited, 
becaule it 15 iuppoled, they hin- 
der the Conſumpticn of Engliſh- 
Lace, Gloves, Hats, Silk, Bacon, 
Cc. But this is a miſtaken Rea- 
ſon, and ariſeth by nor conlider- 
ing what it is that. Occaſions 
Trade, It 1s not Neceſlity that 
cauſeth the Conſumption, Na- 
ture may be Satisfied with little; 
but it is the wants of the Mind, 
Faſhion, and delire of Novelties, 


and Things ſcarce, that cauſeth 
Trade. 


F 
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Trade. A Perſon may have Fa- 
oliſh-Lace. Gloves, or Sill, as 
much as he wants. and will Buy 
no more ſuch ; and yer, lay out 
his Mony on a Point of Yerrce, 
Teſtmine-Gloves, or Freach-S1lks; 
he may deſire to Eat Weſtphalia 
Bacon, when he will not Ez2/{75 ; 
ſo that, the Prohibitton of bor- 
reign Wares, does no: ncceſfarily 
cauſe a greater Conſumption of 
the like fort of En2/!5. 

Beſides, There is the . ſame 
wants of the Mind in Foreigners, 
as in the Exz/iſh ; they defire 
Novelties; they Value E£nz!liſh- 
Cloth, Hats, and Gloves, and 
Foreign Goods, more than their 
Native make ; ſo that, tho the 
Wearing or Conſuming of For- 
reign Things, might leſſen the 
Conſuming of the fame fort in 
England . yet there may not be 
a lefſer Quantity made ; and if 
the ſame Quantity be made, it 
6 q *- _ 
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of it: It is from Faſhion in 
Cloaths, and Living in Cities, 
That the King of France's Reve- 
nues is ſo great, by which he is 
become troubleſome to his Neigh- 
bours, and will always be fo, 
while he can preſerve Peace with- 
in his own Country ; by which, 
thoſe Fountains of 'Riches, may 
run Interrupted / into his Exche- 


quer. 


(51) 


Of the Chief Cauſes of the De- 


cay of Trade m England, and 
Fall of the Rents of Land. 


” 1 HE Two Chief Cauſes of the 


Decay of Trade,are the many 
Prohibitions and high Intereſt. 

The Prohibition of 7raae, is the 
Cauſe of its Decay ; for all For- 
reign Wares are brought in by 
the Exchange of the Native : 
So that the Prohibiting of any 
Foreign Commodity. doth hin- 
der the Making and Exporta- 
tion of ſo much of the Native, 
as uſed to be Made and Ex- 
changed for it. The Artiticers 
and Merchauts, that Dealt in ſuch 
Goods, loſe their Trades ; and 
the Profit that was gained by 
ſuch Trades, and laid out amongſt 
other Traders, is Loſt. The Na- 
tive Stock for want of ſuch Ex- 
F 2 Expor- 
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will be a greater Advantage to 
the Nation, if they are Con- 
{umed in Foreign Countries, than 
at Home ; becauſe the Charge, 
and Imploy of the Freight, is 
Gained by it, which in bulky 
Goods, may be a Fourth Part 
of the whole Value. 
The particular Trades that ex- - 
pe an Advantage by ſuch Pro- 
ibiticn, are often. miſtaken ; For 
if the Ule of moſt Commodities 
depending upon Faſhion, which 
often alters; The Ulſe of thoſe 
Goods ceale. As to Inſtance, 
Suppoſe a Law to Prohibit Cane- 
_ Chairs; It would not neceſlarily 
follow, That thoſe that make 
Turkey-Work Chairs, would have 
a better 7rade. For the Faſhion 
may Introduce, Wooden, Lea- 
ther, or Silk Chairs, ( which, are 
already in Uſe amongſt the Gen- 
try, .The Cane- Chairs being 
grown too Cheap and Common ) 
OT 
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or elfe, they may lay aſide the 
Uſe - of - all Chairs, Introducing 
the Cuſtom of Lying upon Car- 
pers; the Ancient Roman Faſhi- 
on; ſtill in Uſe amongſt the Zorks, 
Perfians,and all the EaFern Princes. 

Laſtly, If the Suppreſſing or 
Prohibiting - of ſome ſorts of 
Goods, ſhould prove an Advan- 
tage to the Trader, and Increaſe 
the Conſumption of the ſame 
ſort of our Native Commodity : 
Yet it may prove a Lols to the 
Nation. For the Advantage to 
the Nation from Trade, is, from 
the Cuftoms, and from thoſe 
Gocds that Imploys moſt Hands. 
 $© that, tho' the Prohibition 
may Increaſe, as the Conſump- 
tion of the like fort of the Na- 
tive; yet if it ſhould Obſtrutt the 
Tranſporting of other Goods 
which were Exchanged for them, 
' that Paid more Cuſtom, Freight, 
or Imployed more Hands in 
F 4 making ; 
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making ; The Nation will be a lo- 
{er by the Prohibition : As to In- 


ſtance, It Tobacco or- Woollen- | 


Cloth were uſed ro Exchange 
for weſt; haly-Bacgn, 'The Nation 
loleth by the Prohibition, tho? 
it ſhould [acreaſe the Conſump- 
tion oft. Ene!iſh - Bacon ; becauſe 
the Firſt, Pays more Freight, 
and Cultom ; and the Latter, 
Impioys more Hands. By this 
Ru:e 1t appcars, That the Prohibi- 
ting ct all unwrought Goods, ſuch 
as raw Silk, Cutton, Flax, &c. 
and all Buiky Goods ; ſuch: as 
Wines, Oy:s, Fruits, &'c. would 
be a Loſs to the Nation : be- 
cauſe nothing can be ſent in Ex: 
change that Imploys tewer Hands 
than the Firit, or Pays greater 
Freight than the Latter. 

It doth not alter the Caſe, If 
the Bailance of the Account, or 
all che Foreign Goods, were 
bought by Silver or Gold ; For 

Silver 
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Silver and . Gold ,- are Foreign 


Commodities; P:y but lictle 


| Freight, and Imploy but few 


Hands in the Working ; And 
2re at Firſt brought into England, 
by the Exchange of ſome Na- 
tive Goods, and having Paid for 
their coming hither, muſt Pay for 
the Carriage out. Ir 1s true, 
That if our Serge, Stuffs,or Cloth, 


are Exchanged for UnmanufaQtu- 


red Goods, it would be a greater 
Advantace to the Nation, be- 
cauſe of the difference in Num- 
ber of Hands in the making of 
the Firſt, and the Later. 

But all Trading Countries Stu- 
dy . their Advantage by Trade, 
and Know the difference of the 
Profit by the Exchange of wroughr 
Goods, for unwrought : And 
therefore, for any Nation to make 
a Law to Prohibit all Foreign 
Goods, but ſuch only as are moſt 
4Jvantageous ; Is to pur other 
Nations 
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Nations upon making the fame 
Laws ; and the Conſequence will 
be to Kuine all Foreign Trade, 
For the Foundation of all For- 
reign Trade, 1s, from the Ex- 
change of the Native Commo- 
dities of each Country, for one 
another. 

To Conclude, If the bringing 
in of Foreign Goods, ſhould hin- 
der the making and conſuming 
of the Native, which will very 
{ſeldom happen ; this diſadvan- 
tage is not to be Remedied by a 
Prohibition of thoſe Goods ; but 
by Laying ſo great Duties upon 
them, that they may be always 
Dearer than thoſe of our Coun- 
try- make: The Dearneſs will 
hinder the common Conſumpti- 
on of them, and preſerve them 
for the Uſe of the Gentry, who 
may Eſteem them, becauſe they 
are Dear ; and perhaps, might 
not Conſume more of the E»- 


gf 
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. | /þ Growth, were the other not 
mported. By fuch Duties, the 
, | Revenue of the Crown, will be 
-- | Increaſed ; And no Exceptions can 
& | be taken by any Foreign Prince, 
>. || or Government ; Since it 15 in the 
e | Liberty of every Government, 
To Lay whar Duty or Impoſi- 
g £100 they pleaſe. Trade will con- 
\. © tiove Open, and Free; and the 
o N 7144ers, Enjoy the Profit of their 
y © 7r4de: The Dead Stock of the 
. © Nation, that is mcre than can be 
a © Uſed, will be Carried off, which 
et © will keep up the Przce of the 
n © Native Stock, and' the Rent of 
'G the Land, f 
The next Cauſe of the De- 
ay of TRADE in Frolam, 
and- the . Fall of Rezts, is, That 
Intereſt is higher in Eg/and, than 
In Holland, and other places of 
great 7rade : It 1s at Six per Cent, 
1n' E-2land, and at Three in Ho!l- 
land; For all Merchants that 
Trade 
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Traae in the ſame ſort of Goods, 
to the ſame Ports, {ſhould Trade 
by the ſame lntereft. 

Intereſt is the Rule of Buy- 
10g and Selling : And being 
higher in Ez2/and, than in Hol- 
land, The Enzliſh Merchant 
Irades witit a Diladvantage, be: 
cauſe he cannot Sell the ſame 
ft>rt of Goods in the ſame Port, 
for the ſame Value as the Dutch 
Merchant. The D«tch Merchant 
can Sell ro0#7. worth of Goods, - 
for 1037. And the Engliſh Mer- 
chant muſt Sell the ſame fort, 
for 1067. to make the ſame Ac- 
count of Principal and Intereſt. 

When Sir Thomas Greſham had 
almo{it the. ſole Trade of Sparn, 
and the Twrky- Company the 
ſole Selling of Cloth into Turty, 
and ſeveral other places ; The 
Difference of Intereſt was then, 
no prejudice to Trade, tho' Inte- 


reſt was then in E»glard, at Eight 
g F per | 


> 
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jer Cent. Becauſe, whoe're has 


the ſole Trade,to a place, may 
ſet what Price he pleafeth upon 
his Goods : But now, 7raae is 
diſperſed, the ſame fort of Manu- 
dure, 1s made in ſeveral Coun- 
tries. The Dutch and Exgliſb 
Merchants, Trade. in the ſame 
fort of Goods, to the ſame For- 
reign Parts, and therefore they 
ought to Deal by the ſame Inte- 
reſt, which is the Meaſure of 7rade. 

Beſides, And. the Enz/ifh Mer- 
chant . hath the ſame Diſadvan- 
tage In the Return of the Goods 
he Buys; for the Dutch Mer- 
chant making his Return in the 
lame ſort of Goods, can under- 
Sell him. oP 

By this Difference - of Inte- 
reſt, ZZolland 1s become to be 


the great Magazine, and Store- 


Houſe of this Part of Europe , 
for all ſorts of Goods : For they 
may be laid up Cheaper in 

Holland, 
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Holland, than in England. 

It is 1mpoſſible for the Mer. 
chant when he has Bonght his 
Goods, To know what he ſhall 
Sell them for: The Value of 
them , depends upon the Dif- 
ference betwixt the Occaſion and 
the Quantity ; tho' that be the 
Chieteſt of the Merchants Care 
to obſerve, yet it Depends upon 
1o many Circumſtances, thar it's 


impoſſible ro know 3t. There- 
fore if the plenty of the Goods, 


has brought down the Price ; the 
Merchant layeth them UP, till 


the Quantity 1s conſumed, and 
the Price rifeth. Bur the Ezeliſb 
Merchant, cannot lay up his, but 
with Diſadvantage ; for by that 
time, the Price 1s riſen ſo as to 
pay Charges and Intereſt at Six 
per Cent. the ſame Goods are ſent 
for from Holland, and bring down 
the Price : For they are laid up 
there, at Three per Cert, and 
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can therefore be Sold Cheaper. 
| For want of Conſidering this, 
in England, many an Ezgliſb 
Merchant has been undone ; for, 
though by obſerving the Bill of 
Lading, he was able to make 
ſome Gueſs of the Stock that 
was Imported here; and there- 
fore, hath kept his Goods by him 
for a Riſe : - But not knowing 
what Stock there was in Holland, 
bath not been able to ſell his 
Goods to Profit, the ſame Goods 
being brought from thence be- 
fore the Price riſeth high enough 
to pay Ware-Houle-Room, and 
Intereſt. i 
' Sa that, now the great part 
of the Engliſh Trade is driven 
by a quick Return, every Day 
Buying and. Selling , according 
to a Bill of Rate every day Prin- 
ted. 'By this Means, the EFr2liſb 
Trade 1s narrowed and confined, 
and the King loſeth the _—_— 
+78 
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of Importation, which he would 
have, it England were the Maga- 
zine of Europe ; - and the Nation 
loſeth the Profit, which would 
ariſe from the Hands imploy'd 
in Freight and Shipping, 

Intereſt being ſo'high in Eng- 
land, is the Cauſe of the Fall of 
Rents; for Trade being confined 
'to a Quick Return: And the 
Merchant being not able to lay 
up Foreign Goods, at the ſame 
Intereſt as in Holland, he Exports 
leſs of the Native ; and the Plen- 

ty of the Native Stock Brings 
down the Rent of Land: for the 
reſt of the Land that produceth 
the Stock, muſt fall, as the Price 
of the Stock doth: | 

Whereas, if Intereſt were at 
the ſame Rates as in Z7o/lapd, at 
Three per Cert. it would make 
the Rent more certain, and raiſe 
rhe Value of the Land. [28 


= This Difference of Three per 
Cent - 
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Cent. is ſo Conſiderable, that 
many Dutch Merchants Living in 
Holland, having Sold their Goods 
n Englazd; give Order, to put 
out their Stock to Intereſt in 
England ; thinking That a better 
Advantage than they can make 
by Trade. ; 
_ It will raiſe the Rent of ſome 
Eſtates, and preſerve the Rent of 
others: For the Farmer muſt 
make up his Account, as the 
Merchant doth ; the Intereſt of 
the Stock, muſt be reckoned, as 
well as the Rent of Land: Now 
if the Farmer hath 3o0/. Stock, 
upon his Farm, that is ſo eaſily 
Rented, that. he Lives well up- 
on it ; hemay add 9/7. per Annum 
more to the Rezt, when the In- 
tereſt is at Three per Cert. and 
make the ſame Account of Pro- 
fit from the Farm: As he doth 
now Intereſt, is ar Six per Cent. 
And thoſe Farmers thar are hard 
| G Rented, 
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Rented, having the ſame Srock, 
will have 97. per Annum Ad- 
vance in the Account, towards 
the Eaſing the Reyt : For altho' 
the Farmer gets nothing more at 
the Years end, yet in tnaking up 
of Account, there muſt 97. add 
to the Value of Land, and taken 
from the Account of the Stock, 
If Intereſt were at Three per 
Cent. there would always be a 
Magazine of Corn and Wooll in 
England, which would be a great 
: Advantage to the Farmer, and 
make his Ret more certain ; for 
there are Years of Plenty, and 
Scarcity ; and there are more 
Farmers undone by Yeats'of great 
_ Plenty, than Recover themſelves 
in Years of Scarcity ; for when 
the Price is very low, 'the Crop 
doth not Pay the "Charge of 
Sowing, Farming, and Carryitig 
to Market.; and when'it'is Dear, 
Tt doth 'not fall to all "Mens'For-f 
tune 
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tune that were loſers by Plenty, 
to have a Crop : Now. if late- 

reſt were at Three per Cers. 
s | Cora and Wooll in Years of 
” | great Plenty, would be Bought 
t | and Laid up to be Sold 1n Years 
p | of Scarcity. The Buying in 
d © Years of Plenty, would keep the 
n | Price from Falling too Low, and 
| the Selling in Years of Scarcity, 


7 || would prevent it from Riſing roo 
a © High ; by this means, a mode- 
n © rate Price, being teſt upon Corn 
t F and Wooll ; the Farmers Stock 


and Rent of the Land, would be. 
more certain. 

But now Hollavd being the 
freat Magazine of Corn, Man 


> fas ro (4 


t vill Lay up any conſiderable 
S | Quantity in England at Six per 
n Were. when he may always Buy 


as much as he wants, that was 
Laid up. at Three per Cert. and 
may bring it from thence, as Soon, 
and as Cheap, into any Parts of 
| G 2. England, 


—D 
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England, as if it were Laid' vh 
here. 


Thirdly, Tf Intereſt were at 
Three per Cent. the Land of En. 
gland, would be worth from 
Thirty Six, to Forty Years Pur- 
chaſe ; for Intereſt, ſets the Price 
in the Buying and Selling of 
Land. 

The bringing down of Intereſt, 
w1ll not alter the Value of other 
Wares ; for the Value of all Wares, 
arriveth from their Uſe ; and the 
Dearneſs and Cheapneſs of them, 
from their Plenty and Scarcity : 
Nor will it make Mony more 
Scarce. For if the Law allow no 
more Intereſt,than T hree per Cert. 
they that Live upon it, muſt Lend 
at that rate, or have no Intereſt ; 
for they cannot-put it forth any 
where elſe to better Advantage. 
But if it be ſuppoſed, That it may 
make Mcny ſcarce, and that it 

may 
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may be a Prejudice to the' Go- 
vernment,who want the- Advance 

of the Mony ; It may be provi- 
it | ded for, by a Clauſe, that all ; 
- | that Lend Mony to the King, "7 
n | ſhall have 6/7. per Cert.,; fic 
r- | Advantage would make all'Men 
e | Lend to the Government: And 
of & the King will ſave two per Cert. by 

ſuch a Law. | 
t, The' ſeeming Prejudice from 
r & ſuch a Law, is, It will lefſen the 
5s, | the Revenue of thoſe who live up- 
ce on Intereſt : But this will not 
1, Þe a General Prejudice ; for ma- 
 & ny of thoſe Perſons, have Land as 
eB well as Mony, and will get as 
oK much by the Riſe of one, as the 
:. 8 by the Fall of the other. Beſides, 
df many of them, are Perſons thar 
live Thriftily, and much within 
vl the Compaſs of their Eſtates ; 
e | - and therefore, will not want 1t; 
but. in Opinion. They have had 
a long Time, the Advantage of 
G3 the 
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res per Cent. and the In- 


being at 6 4 per Cent. a new 
Debt is every Year contraQted of 
2.4, per Cent, more than the Va- 
Ive of the Debt in Land will pay, 
which hath Devoured many a 
$o0d Farm ; and eat up the E- 
ates of many of the Ancient 
Gentry of England. 

Moſes, that Wile Law-Giver, 
who deſigned, that the Land, divi- 
ded amongſt the Fews, ſhould con-: 
einue 1n their Families ; forbid the 
Fews to pay Intereſt, well know> 
ing that the Merchants of Tyre, 
who were to be their near Neigh- 
bours, would, by Lending Mony 
at Intereſt, art laſt get rheir Lands: 8 
And that this ſeems to be the Rea- 
ſon, is plain; For the Fews might 
take Intereſt of Strangers, but not 

pay; for by taking Intereſt, they 
could not loſe their Eſtates. 


"The Lawyers have invented In- 
. tails, 


_ falls, to pre IMi- 
ies; and the bringing down of 
Intereſt £0: Three per Cert. will 
much. help to continue it; 
cauſe rhe Eftates being raifed to 
_ dauble the Value , will require 
double the Time, after the ſame 
Proportion of. Expence to Con- 


ſume it 1n. | 

© The ailing the Value of Land, 
at ha omg ſeems moſt neceſla- 
\ ry, when the Nation is Engaged 
in ſuch a Chargeable War: For 
the Land is the Fund that 'muſt 
lupport and preſerve the Govern-= 
ment ; -and the Taxes will be :lef- 
{erand caſier/payd:; for they will 


.& not be fo great: For 3 ſb.-in the 


Porn, s' now 1 33s Part of every 
Mans Eſtate '1m 'Land, reckoning 
at Twenty Years Purchaſe. Bur - 
if the Value of the Land be dou- 
bled, it will -be -the 2.26-Part of 
the Land, which may be much 
aller barn. - -. :-- 

Carpi- 
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_ Campinelia, who Wrote an 106 Few 
ſince, upon conſidering of the great 
Tract of the Land o France ; ſays: 
That if ever it were United under 
one Prince, it would produce ſo great 
a Revenue ; It might give Law to all. 
Exrope. | 

The Effet of this Calculation, I | 
ſince, ſeen by the Attempts of thi 
preſent King of France: And there |. 
fore, ſince England is an Ifland, an'! 
the Number of Acres cannot be In 
creaſed ; It ſeetns abſolutely neceſlary 
That the Value of them, ſhould be raiff 
ed to Defend the Nation againft ſuch 
Powerful Force: It will be ſome Re 
compence to the Gentry, whoſe Land 
muſt bear the Burthen of the VVark 
to have the Yalue of  thetr Eſtare 
Ratſed ; which 'is the Fund and Sup 
port of. the Government; Is a grez 
Advantage to the whole Nation; an 
it's the greater, becauſe it doth nc. 
Diſturb, Leſſen, nor Alter the ValuF: 
of any Thing ellſe.. 
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